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E9F9?=JK�9F<�=FGM?@�?JGMF<�LAE=�L@9L�AK�>9AJ�>GJ�=N=JQGF=�

3@9FCK� LG� !GF=K� 9F<� 9DKG� 2@9FFGF� '=9D9F<� O@G� LGGC� LJ9AFAF?� GF� L@=�6=<F=K<9Q� � 3@MJK<9Q

FA?@LK�>GJ�L@=�/=FF9FL�9F<�,=LJG�L=9EK
�L@AK�O9K�9F�=FGJEGMK�@=DH�LG�L@=�"DM:

.MJ�2=FAGJ�"G9;@AF?�2L9>>�;GFLAFM=� LG�9E9R=�E=�OAL@� L@=AJ�OGJC�=L@A;��3@=�=F<D=KK�9EGMFL�G>

@GMJK�L@=Q�HML�AF�OAL@�GMJ�/J=EA=J�+=9?M=�2IM9<K�AK�9:GN=�9F<�:=QGF<�9E9RAF?��(UE�KMJ=�KM;;=KK

AK� BMKL� 9JGMF<� L@=� ;GJF=J��2G� LG�&J=?
�!=F�9F<�QGMJ� KMHHGJL� KL9>>
� 3@9FC� QGM� >GJ� QGMJ� 9E9RAF?
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Appendix 3 – State & Zone Representatives
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Altona Hockey Club Inc.

Financial Report 2017
For the year ended 30 September 2017
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Overview

2016-17 was a mixed year for AHC. Good financial performance in previous years enabled us to fund
our pitch replacement at the beginning of the season, with funds left over for further minor works 
projects. However, lower than expected fundraising profits and an extraordinarily high percentage of 
outstanding membership fees means that we posted a small loss this year (as shown below).

Financial Position (Balance Sheet)

Our sinking fund reserves decreased by $150,000 this year to fund pitch replacement, leaving 
$70,000 for other projects. We also have sufficient cash on hand ($51,886) to contribute a portion to 
our savings account in early 2018.

Income Summary (Profit and Loss)

This year we realised a net loss of $2,105 after interest and depreciation. This is less than budgeted 
for the financial year, largely due to outstanding membership fees and a general decline in all 
revenue.

Our current versus previous years’ performance is illustrated below. These charts indicate the 
relative contributions of our key revenue generating activities (uniforms and social memberships, bar 
and canteen, facilities hire and fundraising and sponsorship) towards the direct costs associated with 
hockey at AHC.

Direct costs, indicated by the grey columns in the charts below, include all competition fees, coaching 
and playing expenses, facilities costs (including depreciation), basic administration costs (e.g. phone, 
internet, stationery), finance charges and insurances. Our total operating costs are higher than this 
figure, once the costs of our income generating activities are added in (e.g. cost of sales and 
fundraising outlays).
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Fundraising Summary

Our fundraising results for 2016-17 were down again on the previous two years, primarily because 
we did not run a $2,000 draw or pie drive (additional grant funding in 2014-15 accounted for the 
exceptional result in that year).

Our 2016-17 fundraising efforts are outlined in the table below. This list does not include 
sponsorship, grants or donations, which totalled $13,000.

2016-17 Fundraiser Revenue Outlays Profit
Bunnings BBQs 2016/17 $2,627 $2,627

People's Choice 2016/17 $796 $796

Fair Go bake sale $215 $215

Aluminium cans $90 $90

Subtotal (ex GST) $3,728 $0 $3,728

2016-17 Function Revenue Outlays Profit
Fundraising gala 2016 $21,385 $5,821 $15,565

Family fun day $1,899 $786 $1,113

Bingo night $964 $964

Trivia night $754 $119 $636

Around the world $651 $137 $514

Junior iPod shuffle 2017 $160 $160

Subtotal (ex GST) $25,814 $6,863 $18,952

TOTAL (ex GST) $29,542 $6,863 $22,680
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Membership Fees

Outstanding fees for the 2017 season represent approximately 20% of total membership revenue. 
This is the highest outstanding amount we have had in a number of years and is a key factor in our 
overall loss for 2017.

2016 Membership Fees
Outstanding at 30th Sep 2016 - $6,938 (15% junior, 85% senior)
Total recovered in 2017 $2,711 (39%)
Total still to be recovered in 2018 - $4,227

2017 Membership Fees
Outstanding at 30th Sep 2017 - $19,327* (12.5% junior, 87.5% senior)
Percentage fees collected at 30th Sep 2017 80%
*To date, almost $3,000 has been recovered.

Financial statements

Based on total revenue of $192,892 in 2016-17, AHC is classified as a tier one incorporated 
association under the Associations Incorporation Reform Act 2012 (the Act). Tier one associations do 
not need to have their financial statements externally reviewed or audited.

In accordance with the Act, I hereby present to the membership the financial statements which give 
a true and fair view of the financial performance and position of the Altona Hockey Club 
Incorporated for 2016-17.

Tracey Drake
Treasurer

Altona Hockey Club
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Altona Hockey Club Inc
BALANCE SHEET

As of September 30, 2017

TOTAL

 AS OF SEP 30, 2017 AS OF SEP 30, 2016 (PY)

ASSETS

Current Assets

Accounts receivable

Accounts Receivable (A/R) -480.00 -675.00

Total Accounts receivable A$ -480.00 A$ -675.00

BankWest Investment A/C 40,811.45 178,381.74

Bendigo General A/C 51,886.74 54,128.23

Cash on hand (float) 2,315.40 5,263.60

Undeposited funds 219.00 639.00

Total Current Assets A$94,752.59 A$237,737.57

Long-term assets

Accumulated depreciation -174,489.88 -171,983.89

Equipment 25,357.76 32,848.42

Ground and buildings 243,570.08 243,570.06

Total long-term assets 94,437.96 104,434.59

Total Assets A$189,190.55 A$342,172.16

LIABILITIES AND SHAREHOLDER'S EQUITY

Current liabilities:

Accounts payable

Accounts Payable (A/P) 0.00 0.00

Total Accounts payable A$0.00 A$0.00

BAS Liabilities Payable 3,665.87 4,542.58

BAS Suspense -54.91 -54.91

Total current liabilities A$3,610.96 A$4,487.67

Shareholders' equity:

Net Income -2,104.90 19,965.72

Opening Balance Equity 82,354.76 82,354.76

Reserve - Ground Replacement 70,000.00 194,000.00

Retained Earnings 35,329.73 41,364.01

Total shareholders' equity A$185,579.59 A$337,684.49

Total liabilities and equity A$189,190.55 A$342,172.16
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Altona Hockey Club Inc
PROFIT AND LOSS

October 2016 - September 2017

TOTAL

 OCT 2016 - SEP 2017 OCT 2015 - SEP 2016 (PY)

INCOME

Bar 21,861.56 33,468.62

Carnivals 4,327.28 545.45

Donations 1,100.00 2,012.51

Fees - (Coaching discounts) -6,789.74 -3,763.65

Fees - (Membership discounts) -20,485.88 -23,177.13

Fees - (Online commissions) -644.33 -0.58

Fees - Juniors 25,080.18 23,724.31

Fees - Seniors 74,863.08 80,431.26

Fees - Social 5,527.37 823.56

Fees - Summer 6,995.54 14,347.30

Fundraising 29,542.18 42,735.38

Grants 2,870.68 5,000.00

Ground and clubroom hire 12,974.73 2,061.36

Kitchen 14,292.35 20,308.25

Miscellaneous 130.30

Refunds 309.09 78.00

Sponsorship 9,033.18 10,546.61

Ticket sales 5,745.30 4,072.66

Unapplied Cash Payment Income -1,568.89 401.50

Uniform 7,727.62 15,189.82

Total Income A$192,891.60 A$228,805.23

COST OF SALES

Purchased stock - bar 11,682.39 6,232.02

Purchased stock - kitchen GST 3,990.94 4,912.18

Purchased stock - kitchen GST free 3,255.33 3,828.83

Purchased stock - uniforms 10,281.82 5,566.21

Staff 215.00 3,000.00

Total Cost of Sales A$29,425.48 A$23,539.24

GROSS PROFIT A$163,466.12 A$205,265.99

OTHER INCOME(LOSS)

Interest income 1,429.71 2,519.43

Total Other Income(Loss) A$1,429.71 A$2,519.43

EXPENSES

Administration overheads

Advertising and marketing 1,167.23 330.00

Dues and subscriptions 610.73 511.67

Gifts and donations 63.64

Insurance (liability and contents) 2,123.02 2,091.20

Licenses and permits 650.97 204.93

Office supplies 12.09 35.37

Postage and delivery 112.73 110.00

Telephone and internet 466.75 750.70

Total Administration overheads 5,143.52 4,097.51

Depreciation expenses

Equipment 2,156.70 2,271.73
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TOTAL

 OCT 2016 - SEP 2017 OCT 2015 - SEP 2016 (PY)

Ground - Leasehold 7,839.95 15,287.44

Total Depreciation expenses 9,996.65 17,559.17

Equipment overheads

Equipment purchase under $300 795.72

Total Equipment overheads 795.72

Finance overheads

Finance charges 596.45 569.24

Total Finance overheads 596.45 569.24

Function expenses

Function expenses - GST 12,937.03 12,972.69

Function expenses - GST free 4,180.67 6,553.76

Presentation night 5,469.55 5,792.73

Trophies and pennants 4,557.45 3,006.02

Total Function expenses 27,144.70 28,325.20

Fundraising outlays 760.00 7,307.77

Occupancy overheads

Building insurance 983.70

Building repairs and maintenance 782.11 696.55

Cleaning 1,813.00 800.00

Gas and electric 9,125.85 10,363.78

Ground maintenance 1,318.18

Rates 1,270.05 1,363.30

Rent 16,839.76 16,608.24

Security 1,260.85 784.75

Water 239.36 465.92

Total Occupancy overheads 31,330.98 33,384.42

Outstanding fees / bad debts 2,293.50 627.50

Playing expenses

Carnivals 600.00

Coaching fees 23,560.00 25,900.00

Competition entry (Summer) 9,422.73 9,563.64

Competition entry (Winter) 26,568.18 24,486.36

Equipment - Balls etc 3,925.73 1,852.73

Fee refund 87.00 550.64

Fines 136.35 481.82

First aid 269.09 396.54

Ground hire - competition 1,915.94 3,279.18

Ground hire - training 4,772.73 204.55

Junior development 4,657.18 4,240.00

Umpiring & coaching courses 100.00 280.00

Umpiring - competition 13,270.00 16,885.00

Umpiring - training 450.00 440.00

Total Playing expenses 89,734.93 88,560.46

Professional fees

General consultant fees 6,590.91

Total Professional fees 6,590.91

Total Expenses A$167,000.73 A$187,817.90

OTHER EXPENSES

BAS Roundoff Gain or Loss 0.00 1.80

Total Other Expenses A$0.00 A$1.80
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TOTAL

 OCT 2016 - SEP 2017 OCT 2015 - SEP 2016 (PY)

NET EARNINGS A$ -2,104.90 A$19,965.72
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Altona Hockey Club Inc
STATEMENT OF CASH FLOWS

October 2016 - September 2017

TOTAL

CASH FLOWS FROM OPERATING 
ACTIVITIES

Profit for the year 10,079.40

Adjustments for non-cash income and 
expenses:

Accounts Receivable (A/R) -12,718.39

Accumulated depreciation 2,505.99

Accounts Payable (A/P) -733.87

BAS Liabilities Payable 196.23

BAS Suspense 0.00

PAYG Withholdings Payable 0.00

Total Adjustments for non-cash income 
and expenses:

-10,750.04

Net cash from operating activities A$ -670.64

CASH FLOWS FROM INVESTING 
ACTIVITIES

Equipment 7,490.66

Ground and buildings 0.00

Net cash used in investing activities A$7,490.66

CASH FLOWS FROM FINANCING 
ACTIVITIES

Reserve - Ground Replacement -124,000.00

Retained Earnings -26,000.00

Net cash used in financing activities A$ -150,000.00

NET INCREASE (DECREASE) IN CASH 
AND CASH EQUIVALENTS

A$ -143,179.98

CASH AND CASH EQUIVALENTS AT 
BEGINNING OF YEAR

238,412.57

CASH AND CASH EQUIVALENTS AT 
END OF YEAR

A$95,232.59
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