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Chairperson’s Report
9C@I�M@AG@>ODIB JI�OC@ ���� N@<NJI OC@M@ DN LPDO@ < GJO R@ ><I =@ KMJP? JA <N < >GP=� 9@ C<Q@ ��

O@<HN >JHK@ODIB ?PMDIB�OC@ RDIO@M N@<NJI NKM@<?�<>MJNN EPIDJMN� N@IDJMN <I? H<NO@MN� 9@ C<Q@

>GJN@ OJ ��� >GP= H@H=@MN <I?�<I�<MHT JA QJGPIO@@MN OC<O DN OC@ @IQT JA H<IT JOC@M NKJMODIB

>GP=N� 9@ M@H<DI�<>ODQ@ ?PMDIB�NPHH@M RDOC�DI?JJM O@<HN <I? NJ>D<G O@<HN >JHK@ODIB� 1PM

H@H=@MN M@KM@N@IO OC@ >GP=�R@GG� =JOC�<N DI?DQD?P<GN <I?�O@<HN� RCD>C�DN DHKJMO<IO OJ >JIODIP@

OJ BMJR JPM >GP=�<I?�DHKM@NN JPM NO<F@CJG?@MN�

1AA AD@G? R@ >JIODIP@ OJ =@ R@GG H<I<B@?�<I? R@GG�NPKKJMO@? =T JPM H@H=@M =<N@� 6CMJPBC

NJPI?�ADI<I>D<G H<I<B@H@IO JQ@M �� N@<NJIN <I? < NOMJIB <I?�M@NK@>OAPG M@G<ODJINCDK�RDOC

*J=NJIN $<T >JPI>DG R@ <M@ DI�< KJNDODJI�RC@M@ JPM BMJPI?�RDGG =@ M@NPMA<>@?�RDOCJPO OC@ >GP=

BJDIB�DIOJ ?@=O� 1PM BMJPI?�DN JPM HJNO DHKJMO<IO <NN@O <I? =T M@NPMA<>DIB DO IJR R@ RDGG

KMJQD?@ <GG JPM H@H=@MN RDOC�OC@ =@NO KJNND=G@ NPMA<>@ OJ ?@Q@GJK OJ�OC@DM KJO@IOD<G�<N KG<T@MN�

9@ I@@? OJ >JIODIP@ OJ�GJJF AJM R<TN OJ ?@Q@GJK JPM O<G@IO@? K@JKG@ DI <GG�<M@<N JA JPM >GP=�

KG<T@MN� >J<>C@N� PHKDM@N� <?HDIDNOM<OJMN <I? H<O>C JAAD>D<GN� %M@<ODIB OC@ K<OCR<TN <>MJNN <GG

OC@N@ <M@<N BDQ@N JPM >GP= OC@ BM@<O@NO JKKJMOPIDOT AJM GJIB O@MH BMJROC�<I?�NP>>@NN�

1I�AD@G? R@ <>CD@Q@? � KM@HD@MNCDKN AJM JPM @AAJMON V 7I?@M ��N <I? 1Q@M ��N� +XH NPM@ OC@M@ RDGG

=@ O@<HN OC<O RDGG IJO =@ @IODM@GT N<ODNAD@? RDOC�OC@ N@<NJI�OC@T C<Q@ C<?� =PO OCDN EPNO >M@<O@N OC@

JKKJMOPIDOT OJ DHKMJQ@ <I?�GJJF OJ ?J =@OO@M DI �����

9@ >JIODIP@ OJ ?@Q@GJK NJH@ JA OC@ HJNO O<G@IO@? KG<T@MN DI 8D>OJMD< RDOC H<IT JA JPM H@H=@MN

KG<TDIB�M@KM@N@IO<ODQ@� NO<O@ JM I<ODJI<G CJ>F@T DI�EPIDJMN� N@IDJMN <I? H<NO@MN� 6CDN NCJPG? =@ <

NJPM>@ JA KMD?@ AJM <GG�OC@ DI?DQD?P<GN =PO <GNJ�AJM OC@ >GP=�<N < RCJG@�

6C@ .'% 
.@<BP@ 'IOMT %MDO@MD<� RCD>C DHK<>ON JI JPM 2M@HD@M .@<BP@ NO<OPN M@H<DIN < >JINO<IO

AJ>PN AJM OC@ >GP=�<?HDIDNOM<ODJI =PO DN NJH@OCDIB�OC@ RCJG@ >GP= I@@?N OJ C<Q@ <I�<R<M@I@NN

<I? PI?@MNO<I?DIB JA� 6C@ M@LPDM@H@ION JA OC@ .'% RDGG ?MDQ@ H<IT JA JPM ?@>DNDJIN DI�OC@ >JHDIB

T@<MN =PO DA OC@ >GP=�NOD>FN OJ DON NOM<O@BD> KG<I JA EPIDJM BMJROC�<I? ?@Q@GJKH@IO� NJPI?

H<I<B@H@IO <I?�M@NKJIND=G@ ADI<I>D<G�<>>JPIO<=DGDOT� R@ RDGG =@ R@GG KG<>@? OJ >JIODIP@ OJ =@ <

G@<?DIB�>GP=�RDOCDI�8D>OJMD<�

+OXN =@@I < KMDQDG@B@ OJ =@ OC@ %C<DMH<I JA OC@ #GOJI< *J>F@T %GP=�DI ����� +�<KKM@>D<O@ OC@

NPKKJMO BDQ@I OJ HTN@GA <I?�OC@ M@NO JA OC@ $J<M? =T <GG JPM H@H=@MN <I?�NPKKJMO@MN�

6C<IF TJP�� )J #XN

&<QD?�$PMIN
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91/'0X5 24'/+'4 .'#)7' �������������������������������������������������������������������������������������������������
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The 2016 Board
'F6BF:6G

6C@ #GOJI< *J>F@T %GP= $J<M? JA /<I<B@H@IO DN @G@>O@? DI�<>>JM?<I>@ RDOC OC@ %JINODOPODJI OJ

>JIOMJG <I? H<I<B@ OC@ >GP= DI OC@ =@NO DIO@M@NON JA JPM H@H=@MN����6C@ $J<M? H<T >JINDNO JA

=@OR@@I�ADQ@ <I?�O@I H@H=@MN� (JM ���� R@ C<? ���@G@>O@? H@H=@MN N@MQDIB JI�OC@ $J<M? <I?

M@KM@N@IODIB�< >MJNN�N@>ODJI JA JPM OJO<G H@H=@MNCDK�

6C@ $J<M? H@@ON HJIOCGT OCMJPBCJPO OC@ ><G@I?<M T@<M�����+IO@M@NO@? K@MNJIN� DI>GP?DIB >GP=

H@H=@MN <M@ R@G>JH@ OJ <OO@I? $J<M? H@@ODIBN <N J=N@MQ@MN DI <GG H<OO@MN JA < IJI�>JIAD?@IOD<G

I<OPM@�

$J<M? H@H=@MNCDK DN AJM < O@MH JA ORJ T@<MN� RDOCDI RCD>C ODH@ $J<M? H@H=@MN PI?@MO<F@ <I

JAAD>@ =@<M@M KJNDODJI JM H<I<B@H@IO JA < KJMOAJGDJ� )DQ@I OC@ NDU@ <I? I<OPM@ JA JPM >GP=� <GG

$J<M? H@H=@MN <M@ @SK@>O@? OJ O<F@ < WC<I?N JIX <KKMJ<>C OJ >GP= H<I<B@H@IO� *JR@Q@M� OC@

NP>>@NN JA @<>C KJMOAJGDJ DN NODGG C@<QDGT M@GD<IO JI OC@ @SDNO@I>@ JA NP=�>JHHDOO@@N JM G@NN AJMH<G

RJMFDIB BMJPKN JPOND?@ JA OC@ $J<M? OJ�<NNDNO DI JK@M<ODJI<G�<I?�<?HDIDNOM<ODQ@ <>ODQDOD@N�

&@>@H=@M�,<IP<MT DN JAO@I OC@ =PND@NO ODH@ AJM OC@ $J<M?�<N KM@K<M<ODJIN AJM OC@ AJGGJRDIB RDIO@M

N@<NJI >JHH@I>@�

�@2B5 (@BD7@=:@C

%GP= JAAD>@MN <I? KJMOAJGDJ�<GGJ><ODJIN AJM ���� R@M@ <N AJGGJRN�

�2F:5 �EB?C %GP=�%C<DMH<I� *J>F@T 8D>OJMD< ?@G@B<O@

+B246I �B2<6 %GP=�6M@<NPM@M

#6BB:6 %IIBI=2:?6? %GP=�5@>M@O<MT� 5KJINJMNCDK

�?86=2 �2E89 (<>DGDOD@N /<I<B@M

!2? �2BD=6DD 2P=GD> 1AAD>@M � $<M� -DO>C@I � 7IDAJMHN�

*J>F@T 1K@M<ODJIN V #?HDI

%6BBI? �B6??2? *J>F@T 1K@M<ODJIN 
5@IDJM�

#2B6? *I>@?C *J>F@T 1K@M<ODJIN 
,PIDJM�

*D6A96?�):D49:6 /@?D< � %JHHPID><ODJIN� <NNDNO<IO OJ�<GG

KJMOAJGDJN

$:F�)@8 4@Q@IP@ 5P=�%JHHDOO@@� +I>GPNDJI�#H=<NN<?JM

�=6H +IBB6== &DBDO<G /@?D<
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Membership Summary

%6>36B +IA6 %2=6

��
�

�6>2=6 +@D2= %2=6

��
�

�6>2=6 +@D2=

,PIDJM � *DI�* �� �� ��

,PIDJM � 7I?@M � � � � �� � ��

,PIDJM � 7I?@M �� �� �� �� �� � ��

,PIDJM � 7I?@M �� �� �� �� �� �� ��

,PIDJM � 7I?@M �� �� � �� �� � ��

,PIDJM � 7I?@M �� �� �� �� �� �� ��

,PIDJM � 7I?@M �� �� � �� �� � ��

*E3D@D2= �� �� 
�
 
�
 �� ���

5@IDJM �� �� ��� �� �� ���

/<NO@MN �� �� �� �� �� ��

*E3D@D2= �� �� 
�� 
�� �� 
��

,PIDJM 2<M@IO � �

*8�5PKKJMO@M �� �� ��

5J>D<G�5@<BPGG � � �

5PK@M 5J>D<G 5@<BPGG � � �

%JO@MD@ /@H=@MN � � �� � � �

.DA@ /@H=@MN �� � ��

(<HDGT 	 	 �

*E3D@D2= �� 
� �� �� �� ��

+'+�$ �
� 
�� ��� ��� 
�� ���

0JO@� 6JO<GN M@A@M OJ ADI<I>D<G H@H=@MN JIGT�
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Portfolio Reports
 @4<6I 'A6B2D:@?C

%6BBI? �B6??2?

5@<NJI ���� R<N JI@ JA HDS@? M@NPGON AJM JPM >GP=��1PM N@IDJM H@I JI>@ <B<DI C<?�<I�DIO@MMPKO@?

NO<MO OJ�OC@ T@<M RDOC�< GJO JA @SK@MD@I>@? KG<T@MN PI<Q<DG<=G@ AJM JI@ M@<NJI JM <IJOC@M� 6CDN ?D?

<GGJR NJH@ JA JPM TJPIB@M KG<T@MN OJ B<DI NJH@ Q<GP<=G@ B<H@ ODH@ <O < CDBC@M G@Q@G�

6C@T ADIDNC@? OC@ N@<NJI JAA NOMJIBGT <I?�+XH NPM@ OC@T RDGG =@ GJJFDIB OJ >JIODIP@ OC<O AJMH BJDIB

DIOJ �����

6C@ N@IDJM RJH@I C<?�< N@IN<ODJI<G NO<MO OJ�OC@ N@<NJI�RDOC =JOC 2�. <I?�4@N@MQ@N EPNO HDNNDIB

ADI<GN��6C@ =@NO M@NPGO AJM OC@ � O@<HN OJB@OC@M DI OC@ >GP=N CDNOJMT� +XH�NPM@ OC@ BDMGN <I?�OC@

>J<>CXN RDGG =@ GJJFDIB OJ DHKMJQ@ JI OCDN DI�N@<NJI �����

/<IT OC<IFN HPNO BJ�OJ +<I�$<MOG@OO RCJ JI>@ <B<DI G@?�OC@ 9@?I@N?<T IDBCO OM<DIDIB�AJM OC@

GJR@M BM<?@ H@I��#GNJ�OJ %<MJGDI@ $MJJF@M RCJ @SO@I?@?�OC@ �� BDMGN OM<DIDIB JI < 9@?I@N?<T OJ

DI>GP?@ <IT N@IDJM RJH@I RCJ�R<IO@? OJ�EJDI�DI OM<DIDIB�

.<NO� =PO >@MO<DIGT IJO G@<NO� < Q@MT NK@>D<G OC<IFN OJ�<GG JPM ?@?D><O@? >J<>C@N <I? H<I<B@MN�

(MJH�OC@ 2�. 5LP<?N RCJ >JIODIP@ OJ KPO DI�@I?G@NN CJPMN JA OC@DM ODH@� ?JRI OJ�OC@ K@JKG@ OC<O

>J<>C�<I? H<I<B@ OC@ GJR@M BM<?@N EPNO JI B<H@ ?<T��:JP K@JKG@ <M@ NJ C<M? OJ ADI?�<I?�NJ Q@MT

DHKJMO<IO� :JPM C@GK�DN HP>C�<KKM@>D<O@?�

5@@ TJP�<GG�DI ����� @S>DODIB�ODH@N <C@<?�

"E?:@BC

#2B6? *I>@?C

+62>C � )6CE=DC

+I ���� #GOJI< AD@G?@? O@<HN DI� 7�� 
��� 7�� 
��� 7��
��� 7�� 
�� � 7�� 
���� ��� KG<T@MN

9@ <GNJ M<I *JJF DI� *J>F@T � +IOM<>GP= AJM I@R <I? ?@Q@GJKDIB KG<T@MN�� �� K<MOD>DK<ION

6CDN OJO<G JA <KKMJSDH<O@GT ��� ,PIDJM /@H=@MN DN < BM@<O M@NPGO�

1PM 7�� $GP@�� )JG? O@<HN >JHK@O@?�DI�OC@ 7�� 9@NO >JHK@ODODJI� $JOC O@<HN C<?�< NP>>@NNAPG

N@<NJI� ADIDNCDIB �NO 
�� RDIN� <I?��OC 
� RDIN���#GG KG<T@MN C<?�API�<I? ?@Q@GJK@? OC@DM NFDGGN JQ@M

OC@ N@<NJI�

1PM 7�� 5CD@G? 09 O@<H C<? <I�DIO@M@NODIB�N@<NJI� >JHDIB CJH@ RDOC � RDIN OJ�@<MI�< KG<>@ DI

OC@ ADI<GN�

7�� 2@II<IO 09 C<? HDS@?�M@NPGON� =PO =GJJ?@? H<IT I@R <I? TJPIB KG<T@MN� NCJRDIB

DHKMJQ@H@IO�

7�� &DNOMD>O 09 C<?�< BJJ?�N@<NJI�<I? ?@Q@GJK@? R@GG�<N < O@<H�

7�� 5CD@G? 09 ADIDNC@? �M?��RJI OC@DM 5@HD � 2M@GDH ADI<GN� =PO R@M@ =@<O@I I<MMJRGT DI�OC@

)M<I?�ADI<G�
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7�� &DNOMD>O 09 <GNJ ADIDNC@? �M?� =PO R@M@ =@<O@I�DI OC@DM 5@HD�ADI<G�

7�� )DMGN 5CD@G?�ADIDNC@? �OC��<I? JIGT HDNN@?�OC@ ADI<GN =T � KJDION� =PO C<?�< BM@<O T@<M�

7�� )DMGN 2@II<IO C<?�< BJJ? T@<M� KG<TDIB HJNOGT DI OC@DM �I? T@<M <I? R@G>JHDIB�NJH@ I@R

KG<T@MN�

7�� 5CD@G? 09 C<?�< BJJ? T@<M� ADIDNCDIB �M?� 6C@T C<?�< I<MMJR ?@A@<O DI OC@DM 5@HD�ADI<G�

7 �� &DNOMD>O 09 ADIDNC@? �OC DI�OC@DM ?DQDNDJI� =PO R@M@ <GNJ I<MMJRGT ?@A@<O@?�DI OC@ 5@HD�(DI<G�

7�� /DS@? C<?�<I @S>@GG@IO T@<M� ADIDNCDIB PI?@A@<O@? JI OJK�<I?�O<FDIB JPO OC@ 2M@HD@MNCDK�

)6AB6C6?D2D:@?

%JIBM<OPG<ODJIN OJ OCJN@ #GOJI< KG<T@MN RCJ�M@KM@N@IO@?�OC@ %GP=�<O CDBC@M G@Q@GN�

6C@M@ R@M@ �� #GOJI< KG<T@MN N@G@>O@?�DI�5O<O@ 6@<HN <I? �� N@G@>O@? DI�;JI@ 6@<HN��#�A<IO<NOD>

<>CD@Q@H@IO�

"E?:@B *E3 �@>>:DD66

���� N<R OC@ @NO<=GDNCH@IO JA < ,PIDJM 5P= %JHHDOO@@��6C@ AJ>PN JA OC@ %JHHDOO@@ DN OJ <NNDNO DI

OC@ MPIIDIB JA OC@ ,PIDJM N@>ODJI� <I? DHKMJQ@ DI <M@<N NP>C�<N K<MOD>DK<ODJI� >J<>C <I? PHKDM@

?@Q@GJKH@IO� NJ>D<G <I? H@?D< JKKJMOPIDOD@N� @O>� /@H=@MN OCDN T@<M R@M@� -<M@I�5THJIN� .DI?<

5<HNJI� 6DAA $<MOG@OO� 8@MJID>< %<HK@GGJ� ,J<II@ *<MQ@T� &@GGD>@ *J=<I� #I?T 4J=@MON <I? 0@DG

5OD@A@G� 9@ GJJF OJR<M?N M@ADIDIB�<I?�DHKMJQDIB�OC@ RJMF JA OCDN >JHHDOO@@ DI �����

"E?:@B �6F6=@A>6?D (B@8B2>

6C@ ,&2 >JIODIP@?�DI ����� >JJM?DI<O@? =T ,DGG *JKK@M� 5O@Q@ %<HK=@GG�<I? 0D>JG< $MJRI�

6C@ >JIODIP@?�NPKKJMO JA OC@ #*% 2M@HD@M .@<BP@ NLP<?N DN DIQ<GP<=G@ OJ JPM ,PIDJMN�

)64@8?:D:@?

�@2496C� 6C<IF TJP AJM <GG OC@ ODH@� @AAJMO� @SK@MODN@ <I? K<OD@I>@ ?DNKG<T@? JQ@M OC@ N@<NJI�

&@Q@GJKDIB�OC@ NFDGGN <I? O@<HRJMF JA KG<T@MN AMJH�7� OJ�7�� DN < >C<GG@IB@� <I? TJPM ?@?D><ODJI

DN HP>C�<KKM@>D<O@?�

+62> >2?286BC�/<IT OC<IFN AJM <GG JA TJPM C<M? RJMF DI >J�JM?DI<ODIB�OC@ O@<HN� *<QDIB

NJH@JI@ OJ JMB<IDN@ OC@ O@<H =JJF� @LPDKH@IO <I? MJNO@MN G@<Q@N OC@ >J<>C@N AM@@ OJ�>J<>C�

(2B6?DC� :JP�<GG�<NNDNO DI NJH@ R<T� &MDQDIB�>CDG?M@I OJ�OM<DIDIB�<I? B<H@N� O<FDIB�< OPMI�DI�OC@

><IO@@I JM JM<IB@N�GJGGD@N MJNO@M��#NNDNODIB RDOC�API?M<DNDIB� <OO@I?DIB NJ>D<G @Q@ION� <I?

B@I@M<GGT NPKKJMODIB O@<HN�

!?DB2 �=E3� &<M>T *J=<I�� 6<TG<C�$M@II<I

.6CD6B? .:=542DC �6=682D6� 5DHJI@ 1OO@M=<>C

�2== #:5C� 0@DG 5OD@A@G�<I?�<GG�EPIDJM KG<T@MN RCJ QJGPIO@@M@?
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�2B� �2?D66? 2?5 ,?:7@B>C

!2? �2BD=6DD

&D ,<FJ=D OJJF JI�OC@ MJG@ JA H<I<BDIB�OC@ ><IO@@I ?PMDIB�OC@ N@<NJI�<I? R<N NPKKJMO@? =T

Q<MDJPN K@JKG@ OCMJPBCJPO�

6C@ MJG@ DI>GP?@N N@OODIB PK�<I?�>GJNDIB PK�OC@ ><IO@@I�AJM EPIDJM <I?�N@IDJM B<H@N� NO<AADIB�OC@

><IO@@I�<I? H<DIO<DIDIB�< >G@<I�<I? C@<GOCT @IQDMJIH@IO� /T OC<IFN OJ &D AJM OC@ H<IT CJPMN

NK@IO DI�APGADGGDIB�OCDN MJG@�

6C<IFN OJ <GG OC@ K@JKG@ RCJ OJJF ODH@ JPO OJ C@GK RDOC�OC@ H<IIDIB JA OC@ =<M <I?�><IO@@I

OCMJPBCJPO OC@ T@<M�

6C@ %GP= >JIODIP@N OJ KMJQD?@ <I DHKJMO<IO N@MQD>@ OJ H@H=@MN <I? QDNDOJMN <I? ?J@N DO RDOC

AMD@I?GT N@MQD>@

�24:=:D:6C 2?5 %2:?D6?2?46

�?86=2��2E89

0JO H<IT >C<IB@N JI�OC@ H<DIO@I<I>@ AMJIO OCDN T@<M =PO R@ ?D? C<Q@ <KKMJQ<G <I?�<GGJ><ODJI�DI

OC@ *$%% =P?B@O OJ <GGJR AJM M@KG<>@H@IO JA OC@ KDO>C�

6C@ >GP= C<N >JHHDOO@? OJ �������� OJR<M?�OC@ >JNO JA M@KG<>@H@IO <I?�OC@ M@H<DI?@M RDGG =@

K<D? =T >JPI>DG� OC@ ADI<G�O@I?@MN <M@ ?P@ DI NJJI NJ R@ C<Q@ IJ ?<O@ T@O <N OJ RC@I�OC@ RJMF RDGG

>JHH@I>@�

9@ <M@ <GNJ PK?<ODIB JPM N@>PMDOT NTNO@H <N OCDN DN <=JPO �� T@<MN JG?��6CDN RDGG =@ ?JI@ ?PMDIB

OC@ JAA N@<NJI�

%JIODIP@? JIBJDIB H<DIO@I<I>@ KMJE@>ON ?PMDIB�OC@ N@<NJI C<Q@ =@@I�

• 4@HJQ<G JA BM<AADOD�

• 4@HJQ<G�<I?�>G@<IDIB JPO JA NPK@MAGPJPN DO@HN� <I?

• 1IBJDIB�R@@?DIB�<I? BMJPI? H<DIO@I<I>@�

• 4@QD@R <I? M@KG<>@H@IO JA (DMNO #D?�DO@HN�

9@ RJPG? CJK@ KMDJM OJ OC@ >JHDIB N@<NJI OJ B@O < A@R NH<GG@M H<DIO@I<I>@ EJ=N ?JI@ RDOCDI

OC@ K<QDGDJI =PO <N <GR<TN @SK@MODN@ DN M@LPDM@? NJ�R@ RJPG? Q@MT HP>C�<KKM@>D<O@ <IT ?JI<ODJI

JA ODH@ AMJH�NFDGG@? K@MNJIN <=G@ OJ <NNDNO�

6CDN T@<M R@ ?D?IXO C<Q@ OC@ AJMH<G KM@�N@<NJI RJMFDIB =@@ <N DO N@@H@? OJ =@ EPNO OC@ N<H@

NH<GG BMJPK JA K@JKG@ OPMIDIB PK�DI JM?@M OJ B@O EJ=N ?JI@� NJ�OC@ DO@HN OC<O R@M@ M@LPDM@? C<Q@

EPNO =@@I ?JI@ OCMJPBC�OC@ N@<NJI�<N M@LPDM@?�

2M@�N@<NJI >G@<IDIB R<N ?JI@ =T DI?DQD?P<GN RDOCDI OC@ >GP=�DI>GP?DIB�NO@<H >G@<IDIB JA OC@

><MK@O@? <M@< RDOCDI�OC@ >GP=�MJJHN� >G@<IDIB�<I? M@�JMB<IDNDIB JA OC@ FDO>C@I <I? =<M <M@<�
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*A@?C@BC9:A

#6BB:6 %IIBI=2:?6?

#GOJI< *J>F@T >GP= DN AJMOPI<O@ OJ C<Q@ OC@ NPKKJMO JA < IPH=@M JA NKJINJMN DI>GP?DIB GJ><G

=PNDI@NN@N�� � � #GG JA JPM NKJINJMN <M@ DHKJMO<IO OJ OC@ >GP= <I? KMJQD?@ H<IT =@I@ADON OJ OC@

H@H=@MN� 9@ RJPG?�GDF@ OJ OC<IF OC@ AJGGJRDIB >JHK<ID@N�

�EB32?<� @>6C K %2;@B *A@?C@B

6CDN T@<M N<R OC@ M@�NDBIDIB JA $PM=<IF <N JPM H<EJM NKJINJM AJM <IJOC@M � T@<MN� +O	N < KMDQDG@B@

OJ =@ <NNJ>D<O@? RDOC < HPGOD <R<M?�RDIIDIB >JHK<IT DI>GP?DIB OC@ ���� *J=NJIN $<T $PNDI@NN

'S>@GG@I>@ #R<M?N � $PNDI@NN JA OC@ :@<M�

�@=5 *A@?C@BC�	

$<MGJR />'R<I 6MD=@ 4@<G�'NO<O@

%DM>G@ *@<GOC

#=@G�5KJMON

$PMGDI�'G@>OMD><G

�B@?J6 *A@?C@BC�	

6<>J�$DGG

6M<IN>JMK�#PNOM<GD<

(=2I6B *A@?C@B�	

$@OC�5<HNJI V 6M<IN>JMK #PNOM<GD< 6CJH<N /TTMTG<DI@I V 0JQ@G�-DO>C@I

,@NN $M@II<I V #GOJI< $JRGDIB�%GP= 2<OMD>F 2CDGGDKN V 5DHE<M 2OT .O?

/<OO�$MDN>J@ V /<S 2<DI %CMDN %JG@H<I V $<GG<M<O 2M@NNPM@ %G@<IDIB

%<G@ 4JPO V $<GG<M<O 2M@NNPM@ %G@<IDIB ;<DB@ 2JMM< V -<UI@OD> 2OT .O?

6TNJI 2MD??G@ V )@O .<D? %JI>M@O@ (@GDS /@G?@M V 0D>JG@ 0JOO 5DO@H@?

6<TG<C�$M@II<I V #GOJI< $JRGDIB�%GP= ,<H@N $@MBH<I V /M $DGG /JAA@OO

,JNC *JMOJI V *JMOJI #POJHJODQ@ /<M?D 2@OC@MD>F V /<TI<M? (<HDGT

4C@<II< &@/PMD V 9@MMD=@@ 5O@@G

"E?:@B �6F6=@A>6?D�	

#GOJI< 45.

(�)+&�)* !( ��)��%�&+*

*J>F@TRJMG?

9TI?C<H &@IOPM@ %GDID>

#Q@N@II< 1NO@JK<OCT

�EDEB6

6C@ KG<I DN IJO JIGT F@@K JPM >PMM@IO 5KJINJMN =PO OJ <GNJ <KKMJ<>C JOC@M GJ><G =PNDI@NN@N DI OC@

I@R T@<M AJM <??DODJI<G NKJINJMNCDK <I? KMJHJODJI JA JPM >GP=� 5JPM>DIB NKJINJMN DN < O@<H

@AAJMO� DA TJP <M@ <R<M@ JA�<IT KJO@IOD<G >GP=�NKJINJMN JM TJP <M@ < NH<GG =PNDI@NN JRI@M TJPMN@GA

<I?� RJPG?� GDF@ OJ NPKKJMO JPM >GP=� KG@<N@ @H<DG PN <O @ILPDMD@N"<GOJI<C>�JMB�<P�



�����
 ����
� ���� ����

�

��	 ����
� ����

2<B@ �� JA ��

.63C:D6 2?5 6	>65:2

�=6H +IBB6==
9@ <M@ >JIODIPDIB�OJ @QJGQ@ DI�OC@ ?DBDO<G H@?D< NK<>@ <O OC@ #*%� RCDG@ <??DIB ?DAA@M@IO

H@OCJ?N JA @IB<BDIB�RDOC JPM H@H=@MN <I? OC@ >JHHPIDOT� 6C@ I@R EPIDJM NP=�>JHHDOO@@ N<R

OC@ DIOMJ?P>ODJI JA < EPIDJM I@RNG@OO@M� WOC@ 5@<BPGGXN I@NOX� DI ����� G@? =T #I?T 4J=@MON

OCMJPBCJPO OC@ T@<M� 9CDG@ >C<IBDIB C<=DON JA JPM TJPIB@M H@H=@MN KMJQD?@? OC@ JKKJMOPIDOT OJ

DIOMJ?P>@ < NI<K>C<O >C<II@G�RDOC BM@<O @IB<B@H@IO M@NPGON�

6C@ >C<IBDIB�A<>@ JA (<>@=JJF� 6RDOO@M <I?�+INO<BM<H H@<IN OC<O R@ I@@? OJ >JIODIP@ OJ�M@QDN@

CJR R@ @IB<B@ RDOC H@H=@M��9@ C<Q@ >JIODIP@?�OC@ NOM<O@BT OJ PN@ OC@N@ KG<OAJMHN H<DIGT AJM

>@G@=M<ODIB H@H=@MN <I? KMJHJODIB @Q@ION� RCDG@ OC@ I@RNG@OO@M M@H<DIN JPM H<DI�AJMH JA

DIAJMH<ODJI NC<MDIB�

(<>@=JJFXN H<EJM >C<IB@N OJ�OC@ <GBJMDOCH�AJM K<B@N C<Q@ KMJQD?@? >C<GG@IB@N� H@<IDIB�OC<O R@

C<Q@ C<? OJ�NK@I? HJM@ JI�NKJINJM@? KJNON OJ B@O NDHDG<M M@<>C OJ�RC<O R@ <M@ PN@? OJ AJM

@Q@ION <I?�<?Q@MODNDIB� RCDG@ DO <GNJ H@<IN R@ I@@? OJ =@ HJM@ KMJA@NNDJI<G�DI JPM <KKMJ<>C JI

OCDN KG<OAJMH�

���� JI>@ <B<DI KMJQD?@N KG@IOT JA MJJH�AJM DHKMJQ@H@IO� RDOC OC@ JKKJMOPIDOT AJM HJM@

QJGPIO@@MN OJ�APMOC@M @SK<I?�OC@ JAA@MDIB JA @<>C <M@<� <N R@GG�<N @SO@I?DIB�APMOC@M JPOND?@ JPM

>GP=�OJ�OC@ GJ><G H@?D<� # F@T <NK@>O AJM ���� DN <GNJ CJR OC@ ?DBDO<G <I? KCTND><G RJMF OJB@OC@M OJ

H<F@ NPM@ <GG H@H=@MN B@O >MDOD><G�DIAJMH<ODJI�

0PH=@M JA PN@MN JA @<>C JA JPM F@T KG<OAJMHN�

*@4:2= �E?4D:@?C

�=6H +IBB6==
���� N<R < APGG�><G@I?<M JA NJ>D<G�API>ODJIN� RDOC�<I @SO@I?@? 2M@HD@M .@<BP@ N@<NJI�<GGJRDIB

KG@IOT JA CJH@ >GP= ?<TN� <I?�OC@ ���� 2M@HD@MNCDK 4@PIDJI�M@OPMIDIB KG@IOT JA JG?�A<>@N =<>F OJ

OC@ >GP=�

/<IT OC<IFN OJ�@Q@MTJI@ RCJ C@GK@?�OCMJPBCJPO OC@ T@<M� 2<MOD>PG<MGT OC@ NJ>D<G�O@<H� G@? =T

6<TG<C�$M@II<I� DI>GP?DIB�$MJIO@ -@MG@T� &<ID@GG@ 5>CP=<>C� ,<>J= 2<OO@MNJI� #I?M@R 5><IGJI�

,@NN $M@II<I�<I? 6DHHT 5THJIN RCJ ?D?�< BM@<O EJ= OCMJPBCJPO OC@ T@<M�

(PI>ODJIN DI ���� DI>GP?@?� OC@ 1% Q :% <I? 5O@KC�)M<>D@ )<H@N� OC@ 5@<NJI�1K@I@M� ���� 5.�

2M@HD@MNCDK 4@PIDJI� 6MDQD< 0DBCO� 9CT DN OCDN DI HT %GJN@O!� 1GTHKD> %@G@=M<ODJI� .DQ@ 5OM@<HDIB

<O OC@ #*% <I?�OC@ 5@<NJI (DI<G@� OJ BJ RDOC OC@ #*% 8JO@ %JPIO <I? 2M@N@IO<ODJI 0DBCO� <I?�OC@

*8�9JH@IXN 4JPI?� /@IXN 4JPI?�<I?�(<DM� )J� 5KJMO 4JPI?�

1Q@M<GG OC@ <OO@I?<I>@ JA API>ODJIN C<N =@@I OM@I?DIB ?JRI JQ@M OC@ K<NO >JPKG@ JA T@<MN� <I?

OCDN >JIODIP@? DI ����� CJR@Q@M� OC@ API>ODJIN OCDN T@<M R@M@ < GJO JA API AJM <GG�DIQJGQ@?� 6CDN RDGG

I@@?�OJ =@ GJJF@?�<O DI ���� OJ DIQJGQ@ OC@ RCJG@ >GP= DI�< HJM@ DI>GPNDQ@ R<T� JM JAA@M NJH@ I@R

JKKJMOPIDOD@N OJ =@ < K<MO JA JPM >JHHPIDOT�
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%6?LC (B6>:6B $628E6

�6? &6G6==

���� R<N NJH@OCDIB�< HDS@?�N@<NJI AJM OC@ KG<TDIB BMJPK��# ?DN<KKJDIODIB�ADMNO C<GA JA OC@ N@<NJI

N<R PN JPO JA ADI<GN >JIO@IODJI��#�G<>F JA >JINDNO@I>T <I?�DI<=DGDOT OJ ><KDO<GDN@ JI ?JHDI<IO

K@MDJ?N JA B<H@N @I?@? PK >JNODIB PN�

6C@ N@>JI? C<GA JA OC@ N@<NJI�N<R < AJ>PN JI NFDGG�<I? TJPOC ?@Q@GJKH@IO RDOCDI OC@ BMJPK� 9@

R@M@ <=G@ OJ BDQ@ � KG<T@MN OC@DM 2M@HD@M .@<BP@ ?@=PO RCD>C C<N C@GK@?�RDOC JPM NLP<? ?@KOC

BJDIB�AJMR<M?�

���� N<R NJH@ BM@<O DI?DQD?P<G�<>CD@Q@H@ION RDOCDI OC@ BMJPK�

• /<OOC@R )P@NO M@KM@N@IODIB�%<I<?< <O OC@ ���� 4DJ�1GTHKD>N R<N < A<IO<NOD>

<>CD@Q@H@IO��6C@ KG<TDIB BMJPK C<N N@@I�<GG /<OOC@RXN C<M? RJMF� >JHHDOH@IO <I?

N<>MDAD>@ JQ@M OC@ T@<MN <I?�DOXN < BM@<O @S<HKG@ OJ�OC@ TJPIB@M KG<T@MN RDOCDI OC@ BMJPK

JI�RC<O ><I =@ <>>JHKGDNC@?�DA TJP RJMF C<M?�

• $@I *JJK@GG RDIIDIB�OC@ ���� #*. ODOG@� $@I�DN <IJOC@M @S<HKG@ JA C<M? RJMF K<TDIB JAA

>JHDIB =<>F AMJH < N@MDJPN GJIB O@MH�DIEPMT�

• #I?M@R 5><IGJI RDIIDIB�OC@ 5PGO<I JA ,JCJM %PK RDOC OC@ #PNOM<GD<I 7��� O@<H�

%JIBM<OPG<ODJIN OJ ,JNC *JMOJI JI�RDIIDIB�OC@ >GP=�>C<HKDJI� *DN <=DGDOT OJ >JIODIP<GGT OMT OJ

DHKMJQ@ <I?�<??�@SOM< A<>@ON OJ CDN B<H@ H<F@ CDH < RJMOCT M@>DKD@IO�

6C@ 2. NLP<?�DN HP>C HJM@ OC<I�EPNO OC@ KG<T@MN <I? >J<>C@N� +X?�GDF@ OJ�OC<IF OC@ AJGGJRDIB

K@JKG@ AJM OC@DM C@GK <I? NPKKJMO ?PMDIB�OC@ N@<NJI�

• -@GGD@ 4J<?G@T � -@GGD@ C<N =@@I�< BM@<O NPKKJMO OJ�OC@ KG<T@MN <I? >J<>C@N <B<DI OCDN T@<M�

• 4D>C<M? /@G?@M � $DB OC<IFN OJ�4D>C<M? AJM <GG CDN C<M? RJMF OCDN T@<M GJJFDIB�<AO@M OC@

NOM@IBOC�<I? >JI?DODJIDIB JA OC@ NLP<?�

.<NOGT� +X?�GDF@ OJ OC<IF OC@ >J<>C@N <I?�G@<?@MNCDK BMJPK�AJM OC@DM NPKKJMO OCDN T@<M�
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�B68��B2<6

9@ C<?�< OJO<G JA �� KG<T@MN KG<T 92. <I? 92.4 OCDN N@<NJI�<I?�+X? GDF@ OJ�OC<IF <GG JA OC@H AJM

OC@ <KKGD><ODJI�OC@T NCJR@?�DI�O<FDIB JI @Q@MT >C<GG@IB@ OC@T R@M@ KM@N@IO@?�RDOC� 6C@ KG<T@MN

M@KM@N@IO@? JPM >GP=�RDOC NOM@IBOC�<I?�<KODOP?@ @Q@MT R@@F�

9@ C<Q@ DHKG@H@IO@?�< IPH=@M JA DIDOD<ODQ@N DI ���� <I?�RDGG >JIODIP@ OJ DIIJQ<O@ DI ���� DI JPM

<DH OJ H<F@ ADI<GN DI =JOC 92. <I? 92.4��

• 7N@ JA 5KJMON>J?@� *P?G�<I? *P?G�6@>CIDLP@ OJ KMJQD?@ >J?@? QD?@J�AJJO<B@ OJ JPM

KG<T@MN AJM OC@DM M@QD@R

• +INO<GG<ODJI JA < KG<T@M JI JPM N@G@>ODJI K<I@G

• /JM@ O<MB@O@? <I?�>JINDNO@IO >JHHDOH@IO OJ ADOI@NN <O OM<DIDIB

• /JM@ AJ>PN JI DHKMJQDIB OC@ NFDGGN JA JPM BJ<G F@@K@MN

• 5K@>DAD><GGT AJ>PNDIB JI ?@Q@GJKDIB�OC@ @S>@KODJI<G�O<G@IO R@ C<Q@ DI JPM >GP= =@OR@@I

OC@ <B@N JA �� <I? ���

6C@ AJGGJRDIB CDBCGDBCON JPOGDI@ NJH@ JA OC@ <>CD@Q@H@ION JA OC@ N@<NJI� �

• 1PM M@NPGON JA �OC DI�92. <I? �OC DI�92.4 <M@ JPM CDBC@NO M@NPGON DI =JOC BM<?@N AJM <

IPH=@M JA T@<MN� <I?�M@KM@N@IO NPNO<DI@?�DHKMJQ@H@IO JQ@M < OCM@@ T@<M K@MDJ?

• %<DOGDI�#MI@DG <I?�5JKCD@ /<MODI =JOC KG<T@? OC@DM ADMNO 92. B<H@N� 9@ IJR C<Q@ ��

KG<T@MN DI JPM NLP<? PI?@M OC@ <B@ JA �� OC<O C<Q@ 92. @SK@MD@I>@� OCDN DN <I @S>@GG@IO

KG<OAJMH AJM NPNO<DI@?�NP>>@NN

• &<ID@GG@ 5>CP=<>C�R<N 4PII@M�PK�DI�OC@ 92. >JHK@ODODJI $@NO <I? (<DM@NO

• 6<TG<C�$M@II<I�R<N N@G@>O@?�DI�OC@ 92. #GG 5O<M O@<H�

+XH @SOM@H@GT OC<IFAPG OJ OC@ NPKKJMO O@<H JA &JII< -@II@?T� 6M<>@T 2M@IOD>@� 6M<>@T &M<F@�

%<MJGDI@ $MJJF@M� 4JNN 5>CP=<>C� ,JNC :JPIB� ,@II< 2JG<>N@F <I?/@G 5O@R<MO AJM OC@DM

>JHHDOH@IO OJ JPM RJH@IXN KMJBM<H��5K@>D<G OC<IFN OJ /@G�RCJ C<N ?JI@ < NPK@M=�EJ= RDOC JPM

4@N@MQ@N O@<H JQ@M OC@ G<NO ORJ T@<MN <I? C<N ?@>D?@? IJO OJ�>JIODIP@ DI�DI �����

+X?�<GNJ GDF@ OJ�OC<IF OC@ #*% $J<M? AJM OC@DM >JIODIP@? NPKKJMO� 9@ <M@ Q@MT GP>FT OJ C<Q@ NP>C�<

CDBC�API>ODJIDIB�O@<H JA K@JKG@ ?DM@>ODIB JPM >GP=�

5@@ TJP I@SO T@<M�
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Appendix 1 – Awards
"E?:@B��G2B5C

��� �)',( +)'( 0 
 +)'( 0 � +)'( 0 �

,&��) 
� &. $@NO ��(<DM@NO 2G<T@M 4PII@M 7K $@NO ��(<DM@NO /JNO +HKMJQ@? 2G<T@M

*@<OC />&JI<G? ,<MMT? 1OO@M=<>C ,<MT? 2M@IOD>@

,&��) 
� �:B=C

*9:6=5 $@NO ��(<DM@NO 2G<T@M� $@NO ��(<DM@NO 2G<T@M� %J<>C@N #R<M?

5JKCD@ /<MODI %G<P?D< $@<HDNC %C<MGJOO@ %<H@MJI

,&��) 
� %:H65

*9:6=5 $@NO ��(<DM@NO 2G<T@M 4PII@M 7K $@NO ��(<DM@NO %J<>C@N #R<M?

,J@ 4J=@MON .<>CG<I #MI@DG *<MMDNJI $MJRI

,&��) 
� &. /JNO %JINDNO@IO 2G<T@M /JNO +HKMJQ@? 2G<T@M $@NO 6@<H 2G<T@M

,JM?<I 6C@H@GFJN #?<H %JPNOG@T 'HDGT ,DIP

,&��) 
� �:B=C

(6??2?D $@NO ��(<DM@NO 2G<T@M $@NO (DMNO :@<M 2G<T@M %J<>C@N #R<M?

(G@PM $@MMTH<I ,<UHDI@ 5HDOC $@OC<I -M=<G@NFD
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Appendix 2 – Results & Officials
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Appendix 3 – State & Zone Representatives
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ASSETS
Current Assets

TOTAL

AS OF SEP 30, 2016 AS OF SEP 30, 2015 (PY)

Accounts receivable
Accounts Receivable (A/R) -675.00 -100.00

Total Accounts receivable A$ -675.00 A$ -100.00
BankWest Investment A/C 178,381.74 145,862.31
Bendigo General A/C 54,128.23 51,808.63
Cash on hand (float) 5,263.60 1,467.50
Undeposited funds 639.00 140.00

Total Current Assets A$237,737.57 A$199,178.44
Long-term assets
Accumulated depreciation -171,983.89 -154,424.72
Equipment 32,848.42 32,848.42
Ground and buildings 243,570.06 243,570.06

Total long-term assets 104,434.59 121,993.76

Total Assets A$342,172.16 A$321,172.20

LIABILITIES AND SHAREHOLDER'S EQUITY
Current liabilities:
Accounts payable
Accounts Payable (A/P) 0.00 0.00

Total Accounts payable A$0.00 A$0.00
BAS Liabilities Payable 4,538.03 3,509.33
BAS Suspense -54.91 -55.91

Total current liabilities A$4,483.12 A$3,453.42
Shareholders' equity:
Net Income 19,970.26 25,469.63
Opening Balance Equity 82,354.76 82,354.76
Reserve - Ground Replacement 194,000.00 168,000.00
Retained Earnings 41,364.02 41,894.39

Total shareholders’ equity A$337,689.04 A$317,718.78

Total liabilities and equity A$342,172.16 A$321,172.20
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INCOME

TOTAL

OCT 2015 - SEP 2016 OCT 2014 - SEP 2015 (PY)

Bar 33,468.62 29,399.96
Carnivals 545.45 127.27
Donations 2,012.51 3,482.50
Fees - (Coaching discounts) -3,763.65 -5,925.02
Fees - (IMG Commissions) -0.58 -1.64
Fees - (Membership discounts) -23,170.43 -20,176.30
Fees - Juniors 23,724.31 22,092.97
Fees - Seniors 80,379.10 76,619.16
Fees - Social 823.56 3,800.03
Fees - Summer 14,347.30 14,532.70
Fundraising 42,735.38 42,262.44
Grants 5,000.00 11,000.00
Ground and clubroom hire 2,061.36 9,311.56
Kitchen 20,308.25 23,242.03
Refunds 78.00 200.00
Sponsorship 10,546.61 11,315.44
Ticket sales 4,072.66 5,290.99
Unapplied Cash Payment Income 451.50 2,008.00
Uniform 15,189.82 19,281.94

Total Income A$228,809.77 A$247,864.03
COST OF SALES

Purchased stock - bar 6,232.02 14,850.81
Purchased stock - kitchen GST 4,912.18 6,472.90
Purchased stock - kitchen GST free 3,828.83 4,351.50
Purchased stock - uniforms 5,566.21 24,901.76
Staff 3,000.00 4,525.00

Total Cost of Sales A$23,539.24 A$55,101.97

GROSS PROFIT A$205,270.53 A$192,762.06
OTHER INCOME(LOSS)

Interest income 2,519.43 2,727.75

Total Other Income(Loss) A$2,519.43 A$2,727.75
EXPENSES

Administration overheads
Advertising and marketing 330.00 1,471.68
Dues and subscriptions 511.67 336.27
Gifts and donations 63.64 344.95
Insurance (liability and contents) 2,091.20 2,039.29
Licenses and permits 204.93 724.52
Office supplies 35.37
Postage and delivery 110.00 104.55
Telephone and internet 750.70 1,081.29

Total Administration overheads 4,097.51 6,102.55
Depreciation expenses
Equipment 2,271.73 2,173.69
Ground - Leasehold 15,287.44 15,287.44
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Total Depreciation expenses 17,559.17 17,461.13
Equipment overheads
Equipment purchase under $300 795.72 20.00

Total Equipment overheads 795.72 20.00
Finance overheads
Finance charges 569.24 687.20

Total Finance overheads 569.24 687.20
Function expenses
Function expenses - GST 12,972.69 9,756.39
Function expenses - GST free 6,553.76 7,710.59
Presentation night 5,792.73 5,882.73
Trophies and pennants 3,006.02 1,106.55

Total Function expenses 28,325.20 24,456.26
Fundraising outlays
Occupancy overheads
Building insurance

7,307.77

983.70

933.39

1,069.94
Building repairs and maintenance 696.55 882.46
Cleaning 800.00 2,105.93
Gas and electric 10,363.78 9,659.85
Ground maintenance 1,318.18
Rates 1,363.30 1,361.70
Rent 16,608.24 16,376.70
Security 784.75 995.66
Water 465.92 295.92

Total Occupancy overheads 33,384.42 32,748.16
Outstanding fees / bad debts
Playing expenses
Carnivals

627.50 -1,338.50

113.64
Coaching fees 25,900.00 27,965.00
Competition entry (Indiv reg) 353.64
Competition entry (Summer) 9,563.64 9,327.29
Competition entry (Winter) 24,486.36 22,613.62
Equipment - Balls etc 1,852.73 1,443.82
Equipment - Goalie gear etc 286.23
Fee refund 550.64 3,641.82
Fines 481.82 322.73
First aid 396.54 35.27
Ground hire - competition 3,279.18 2,989.43
Ground hire - training 204.55 157.50
Junior development 4,240.00 3,600.00
Team costs
Umpiring & coaching courses 280.00

400.00

Umpiring - competition 16,885.00 10,475.00
Umpiring - training 440.00 225.00

Total Playing expenses 88,560.46 83,949.99
Professional fees
General consultant fees 6,590.91 5,000.00

Total Professional fees 6,590.91 5,000.00
Unapplied Cash Bill Payment Expense 0.00

Total Expenses A$187,817.90 A$170,020.18
OTHER EXPENSES
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BAS Roundoff Gain or Loss
OCT 2015 - SEP 2016 OCT 2014 - SEP 2015 (PY)

1.80
Total Other Expenses A$1.80 A$0.00

NET EARNINGS A$19,970.26 A$25,469.63
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CASH FLOWS FROM OPERATING
ACTIVITIES

TOTAL

Profit for the year 25,563.93
Adjustments for non-cash income and
expenses:

Accounts Receivable (A/R) -3,286.50
Accumulated depreciation 17,559.17
Accounts Payable (A/P) -2,357.95
BAS Liabilities Payable 1,654.48
BAS Suspense 1.00
PAYG Withholdings Payable 0.00

Total Adjustments for non-cash income
and expenses: 13,570.20

Net cash from operating activities A$39,134.13
CASH FLOWS FROM FINANCING
ACTIVITIES

Reserve - Ground Replacement 26,000.00
Retained Earnings -26,000.00

Net cash used in financing activities A$0.00
NET INCREASE (DECREASE) IN CASH
AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS AT
BEGINNING OF YEAR
CASH AND CASH EQUIVALENTS AT
END OF YEAR

A$39,134.13

199,278.44

A$238,412.57


